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W are not working as 4 nation and wa
ars not produeing what we should turn
oul. That belng so, what's the answer?
Migh prices—tha continuance of high
pricea—untli labor and production, after
adjuats the whola situntion. And there

you are,”

« Which of course may be true, but the
mafority of merchants seem to think
thut (he out wil stick, and tiat from
vigw on folks wiil be abls to get as much
for 16 of %0 cents aw they have lwen
getting out of a dollur. 1t means that
up goes the wilue of the Amarivan Iron
Man, 1. I{lip Blrd, for exampla, thinks
the price reduction was " nutural re-
notion from a perind of profit taking
whileh larted through and after the war

“The rensofl for the reduction,” sald !
Mr, Bird, who s the generdl manager
of the Natlonnl Assoclation of Manu-
fucturers and so has his pulse on trade
throughout the sountyy, “is the halting
of Tuxury buying by the public and thn‘
tightening of credit by the Federul Re- |
porve Bank, For more than three yeurs |
retallers thave been competing with each |
other 10 ket goods, and this compotition
wrought Infitlon,  running  prices  up
ligher than the teame could stand. The |
publle quit buying, I means, (oo, thit
thare will be n Jetup on buying by mar.
chisnts and retallers, #o that we will
havs & chanes to eatch up with prodoc-
tlop ef production with us”

Capl. George D. Iverson, Jr, o Raltls
more manufucturer, thought thint o por-
manent reductlon In living costa de-!
pended largely upon the rallroad und
thelr transportntion focilities. Heo wald,
ton:  "The Govermont can rlhw'lnlﬂlri
control the price situation by constantly |
tightening oredit.  That forcos selling
by the jobbers und retallers because
they have got to get the money And |
thit meann a lowering of prices" !

Other opinjons in sindlar veln centred |
argund the fact that retallers have been |
tulslng prices withobt n geod economic
busin for the action, "The présent sitiu-
ton of high prices |4 due to the hign
wigen of labor during and after the war |
and of the orgy of spending that re-|
sulted, Now the retallers pre alarmea,
When one retaller cuts he makes others |
eut to keep even with him.  The sams
thing I8 happening In the wholesale
trade,” was the way the several mer- |
dhanth oxpreassd it

The factor that stood out most Impor-
tuntly In the whole sttustion was the
campiaign of the Federal Heserve Board
tor lower prices. The drive at first Was
sgninat speculation {n stocks and com-
muodinies Then It turned squarely to
the mores and shaps and the gale of the
neccusnries of lfe, The banks put on
the screws ut the demund of the doml-
pant pourd

& ling period of time, one must wurmise, l

Effect af the Polley.

It was snld yeaterday that this polley
has been effective In reducing speculntive
louns against securities to the extent ofy
nundreds of milllons of dollars, Banks
In tha sholesals dry goods distriet and
geneendk merchatidise district have been
proceeding along these linen of tighten-
Ing credit, apd there ls no doubt that
thip srategy had most to do with the

sudden, shatp and surprising come down
ou the part of the merchants. Down-
towi banks which contrel In o large

miensure th erations of uptown banks
are peported to hkve gdvised deastic cur-
taliment of lohns (o merchints who for
any readon fall to comply with the Goy-
erpnient’s  programmy or ghow  them-
solves to Lo odurate

Importers amnd denters {r, luxurios are
mald to have recelved a friendly tip from
thelr banks that anly very moderate ae-
oummodations could e expected at thie
time, and that they would go slowly If
they were renl wilee folk  The president
of a bank in the ghoe and Father dia-
trict I8 autharity for the stntement that
lonns to deiders In leather goods and In
rubber goods are smaller now than at|
any period in the Inst eighteen monthes,

A powarful factor In the sithation was

the outlaw rallrond strike and the In-| ing apparel and others that ercdits | The
ablllts of shivpers and manufacturers | would be extended cautiovaly for a con- |the exumple set by the big city stares
te get goods to markat. Since the goods | siderable time to come, There was ,,,,ihun mfde the public restive, and that
i“.‘lllllh_l he eold the loans on  them | public announcement af the brakes ap- | MMIF RECAOTH ‘1H\\-- decided to postpone |
l'ﬂil‘dﬂl be linuidated. Retailers were | plled by the banking Institutlons of l!w.l;“f"'h“ in'the hope of price slashing in
foredd to convert goods tnto cash, A | Enat the smaller towns
New England manufacturer ,,rl : .'||. " H | The movement toward redocing stocks
i 1 o y woollen To Sell Without Prefit, ¢ the expense Of prices s geteral from |
eild that the country I8 beginning the : = | £ expense Of pri " ! M
eeonbmic readju ft that wns abso-]  Stores in Topekn, Konzas ity and [the Canadian boundary to Mexléo and |
Omalin advertised price slashes of ®1 to | from the Atlantic seaboard to the Pacific. |

lutely certcln to come i

'ltml:l- o't b sand, e been tey-
fng fo cateh up with demand.  Produc-
tion hns progroesed far enough to make
Itsell felt. (In other words, we ars get-
ting back to competition In retalling
Shnce the war vonditions were wltogether
it favor of the selicr.  The pendulum is
awinging the other wiy. Soon condi-
tlona will be nltogether in favor of the
buyer, We in that stage already
We are gotting back to the condition of
& buyers’ market, whers the buyer dis-
eriminutes and picks and chooses and al-
must makex hin own price.  The perlod
nf spoculation In goods had come to an
enil,

“Lowonld not sy that prices will drop
toLthe pre-war level, There I8 no sur-
plig of goods us ye! Labor Is much !
higher., and so are other fundament«l

lutive Jobber, and & great step has boen
tuken for national ctomfort and happi-
ness. It looka llke a permasent cut of
anywhere from 20 fo 25 per sent. pretiy
much all along the line"

Advertising Tells Story.
I

The wdvertisoments carried by after- |
noon newspapers vesterday told the price |

cutting story protey adequately, Some
of the lines in the big uds, went like
thin ¢

“Heductions of 23 to $70 in women's
high cliss capes, cepe-wraps and “r.lp-:
eoata' |

Pty per cent. off on our entire stock |
af missea’ and children's bats™ \

“Any suit, coat ur dresn at half price.’ |

“Finest grude shoes in the house $11—
formeriy §15.° l

These were typical advertiremonts Ii-|
lwitrntive of the chango that swept over |
he city, nlmost in & night, ‘The hutl
thing about It was that it was real—no
bunk, aa they say in sume cirgJes of our |
tity.. Shops In Fifth avenue that had |
been, charging $14, 320 and even §24 for |
pen's shors were taking $12 and 314 |
and ‘pretending to lke Jt. There wero |
heavy cuts In women's weit espocinlly |
—aitits I one ghop dropidng from $150.

$17% and $160 down to $110, $40 and!

even $75

Megn could huy
yokes, the proud product of Troy. for
something more reansonable than
}f‘:l' ar so

upon the nerve of the retaller.
wus a drop of price of fine neckties In
good shops. ane well known maen's store

cutting from $3.75 to 3260 on fta first |
rate wearfs, |

The fact tx, *liere fs sourcely an are

ticle: thut wasn't affected by the eut— |

except food, Nothing seems to make much
diffarence with the lood price situntion,
gnd the Govern'nent upparently hasn't
found a way o gquecze any food folll
o ite hamdy lttle maney mlill. But the
cits are heérm cure ennugh, In men's
woar, women's wenr and sll the things
the kids must have. The prediction (s
fairly general that the reductions must
e maintained and that they ars symp-
tomatic of e beginning of the ndn-
nomie rendjustment the country must go
throujth
Boosge In Filsh Narrels.

Vi, Mar
amd Scoleh

8y, ALpans, 19.—Flve hun-

whiskey
I'nited States customa
I sevenloen bar-

werd found Ly
omiginle in u shipment

el ef fieh taken from a Montreal traln

10-d8%. The liguo: wiheeaiwealey undor
weers of fh consigned to a Boston
addres, -ﬁ

cart of all

thelr starchad nock

for |
Collurs wers going for 235 |
ctnle and 30 cones {ostead of anywhere |
from 356 cents wo hall u dollnr, depending I
Thera |

COUNTRY SWEPT BY
CUTTING WAVE

PRICE

Leading Millinery Concern in

St. Paul Offers 50 Per
('ent, Reduction.

HEAVY SPENDING ENSUES

No Profit’ Sale Instituted in

Topeka—Big Slashes in
Cineinnati,

dpectal to Tiow Bew ann New Youx Hmeain
Curoaco, May

became more general to-fday, when

It

18 —Price whattering |

, became ovidant that the New York |

| binka, in response to & pledge glven the |5 nor cant. In oprtain commodities
! Fodernl Reserve 3ank., wers clamping | the first named city n “no profit’’ sale

|
[
|
|

down the flow of credits In an attempt | Vo8

to maks money “tighter”

Alores
MerchAnts coattlo advertised a reduction of ¥

In

Instituted by one of the Inreer
A lending department atore in

of the retall trade with large stocks | per cent,, and In Oklahoma Clty the

now find themaelves required to convert ' cut Was 30 per cent,

them Into cash ih order to get funds
together for purchase of summer and
fall goods,
natlon for the price cutting movemen
througholut the country.

Rather than go the limit and con=|in bndl
M to
other

form to the 20 per ocept. slicing, which
has struck the edge from the high price
wave In this city the blg Btats strest
department stores announced plans for
A serles of “spring sales” providing
more moderate redictions
excers winler

The mark-

down sales will unlond

goods on the markel, and It is lnnl.-r-l
gtood the merchants do not intetid ru]l"‘"'

hold any of the stock over for another

(alled Econemic Mintake,

Aguinst " aont. ot plan
morchiunts of severnl citiey, East
West, ralped the argument of b eco-
nomics, Sproad advertisementa onrried
by n Newark, N. J. clothler sald the

L ™

| whole movement was an etondmic mis-

tnke, und thut to sell at a price that
will not pay for the goods purchnswdl
wt the factories will produce an #ven
worse monetary situation. The rom-
edy, this clothler sald, was in greater
production

The movemont reselved ite greatost

boost of the day when It was announced
from St Paul that the leading millineyy
concern there—the largest In the North-
west—would put on sale at once at n
50 per cenf. reducstion  $1,300,000
ek Boston retall stores reported o
campalgn of reductions ranging from
15 to 50 per cent. on some goods, with
general cuts of 25 per cent. in cottons,
Dlankets and A few women's

in

Hnens
slores in Boston chopped half the price
nway for bargain hunters

The 20 per cont, underselling
cruited merchants  of Chattunoogi,
Tenn, : Columbus, Ohlo; Sloux City, Ta,
wiid many mid-Western cltles, Reports
from Cleveland told of & general out-

Ul e

pouring of winter stocks on the mapket

al reduced rates, Avalanuches of spend-
ing were reported everywhers ax i resuit
of the cule, the women's “half price”
spring silt proving the greatest drowing
The pressure of the hnnks
wis extended by quiet potice (0
porters and dealers in luxuries, wear-

pony
pri

In San Franolsco
¢ of the merchants reduced thel:

on ad much ax 50 per ~ont.

Olothing and shoes dropped materially

This I8 given as the expla- In Bl Paso, Tex
o |mults were the first articlies to be
the movement

foid

Silk #hirts and men's
af-
and

el i Indinna

| townrd priee cuiting, which has sinrted

| duetiona
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mitllne
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thir
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Pract

| and

and |

Lkt

wr oent, 1 expested 9 spivad
eitles In the Hute

venty-five per gcent.

Inoinnatl, the average reduction he-
from 21 1.8 to @ par cent iothing
ry, foor covering, furniture and
wehold supplies, including Hght hird-
o, are chiefly nffected

Roston slmost all of the largs des
ment and elothing stores announced
inl pilea at prices varying from one-
A to one<half helow former prices,
shos stores »lpo Rre announcing re-
It Is announced that the sules
be continued indefinitely.
ally every clothing, dry goods
shot gtore in Detroit announced the
ipuration of cales, the average re-

| duetion I price belng 20 per cent

| gooide of  high cost

"
i

udvertised reductions in Phila-

delphin nre TMiling the storea With cuas

Lom

s The culs on some artieles

wmount td betweon 30 and 40 per cent

Tha
rad
havi

1y

ety per eent reductions in prices
vivertiesd by stores |0 Atlanta, Ga,
anid Charleston, 8, C

Sltmation in Canadn.

The priee cutting movement s helug
practionily lgnored in Toronto, Can, #kl-
thuulh cuts ape announesd In Montreal
wen rosmlt of publie sentiiment agiinst |
the flgures quoted by retallets One
are With o wide reputation for ex-
pnpive gowns (& offering it goods ot
from J1-3 te 00 per cent. off In
(Nthwiy  the movemant toward lowes
prives woquite general,  Moer nis ure
snld 1o fenr that the luxury and saies
iy (mposed Ly the new Crnadian bud- |
get will make for decreasvd demand sl |
wree anxious to unlond

[viEpatohes from many intarior polnts
fn the United States would seem Lo indi-
eate thut price slashing has not reacheq |

the smaller towng as yet,

thi

im- | fered
the market for the last three monthe

of

hir slores have made no swesping
iona on thelr entlre wtocks,
+ been holding huge sales at special-
vortimed prices on certain articles.

It in admitted
Nns revolted* nguinst
and that stocks of-
it hlgh prices have been a drog

the ‘publie

country merchants are saying that

prompt disposal.

*

Practically at the beginning
of the wearing season, reductions on
Smart Spring Fashions average fully

TWENTY-FIVE PER CENT

below regular prices—

as, for example:

Day Dresses—Afternoon Gowns

Formerly $95 to $245—$55—$75—
$95 to $145

Of taffeta — tricotine — twill — Georgette crepe — satin
—an extensive collection of smart new effects grouped for

most desirable materials. )

Tailoréd and Costume Suits
Formerly $95 to $245—$50—%$75—
$95 to $145

A regrouping of the season’s smartest styles in the

and novelty weaves

Fashionable Coats and Wraps

Formerly $125 to $195—$65—
$95—$125 -

For street, motor or travel —of duvetyn tricotine, twill,

|
| Street and Dress Hats
Formerly $30 to $55—$15—%$25—$35

Fruit, flower, wing or bow trimmed styles for semi-dress
occasions as well as stunning new effects for dressy wear.

wmpolls with rductions of fl‘*rrll fly

cuts have besn |
In prices on some articles by stores

hiat |

HEARING IS REFUSED
TO OUTLAW STRIKERS

Railway Wage Board Acts on
Grunau’s Plea.

CHICAS), May 19, —A hearing wias de-
nivd John Grunau, president of the Chi.
Yardmen's Assoclation, and of-
lle of other o called outlnw I-mllrw[
Involyed  In the recent  unsuthorised
strike befare the Unlted States Hallwaey
Lahor Board, In sesslon here to-day

When Gruosy and lde associctes ap-
peneed before the board with petitions |
for meroased wagas they were told their |
case would not by conshkderad. The out- |
nws defled ordars from the national |
| raitvoad brotherhioods In golng on strike
and pre helil now o have acted unlaws
1 '_l]"‘.

L o

TRgy

Losrd's positlion was xplaliyd in

| & riling handed down by Judge .M,
Barton, chalrman, sitying :
“The transportation act of 1920, un- |

der which the present bBoard uets, ex- |
presaly names and describea the persons |
entitled to come before the board, the |
Hind and character of the disputes to
b hoard, and preseribes what the appli- |
ennt must do Gelore being heaml A |
confirencs of the parties must be hid or
pranely |

Might When o dispute Is
brought before the board the law directs |
thist the bowrd may hear and act as |

pooty as practicable and with due diil-
wenoe decide on such dispute properly
brouglit before iL"

HOUSE WILL ACCEPT

SENATE PEACE VIEW

| Ap wil ¢ Tim Bus axp Naw Yo Herall
WasINoTON, My  Ad-—Ropublican |
leaders of the House completed plang |

tor-dis vopilace the pesolution decliring
peace with Germinny and Austria-Hun-
gars in the hands of the President be-
fare (he end of this weelk,

Provious plans (o ask lor n confers
piite with the Sennte on the two resein |

| Ropublican leaders are anxious Lo
lmm plenty of time to do thin before the

|
&@a—

564806 w368 Fifth Avenuc A" 467 e 477 5TR

{ Henntor Knox
tiye Porter, ns reporied by the respec-
tve howses, have Dbeen abandoned* in
ypiler that there may be no deluy.

fopublican Leader Mondell sakd

Lo
|

he

! will n¥k on Friday or Saturday that the
| House concur in the Sonate amendiments | structions A may seem approprinte for

which would |

to the Porter resolution |
: the oftect of sending the Knox |
resolution direct te the Prealdent

Al indientions are that the Preal- |

Lhe
Rive |

will weto the resolution, dut

dent

ronvention recess, which will begin not
tater than June 6. No plany for at-
wmpting to override the veto will be
made unill such action s tiken by the

Presidout

nnd Representa- |,

| nlternate

L., C. PRIORITY RULE'
ENDING PRRIGHT JAM

Normal Traffie in ALl Parts of
Country, Reported to
Board.

RAIL EXECUTIVES CONFER

Increased Rates and Adoguate!
Facilities Asked From the
Shipping Board.

Friecial (b Tite Sun axp New Yomx Fimann

WaABNINGroN, May 19.-—The e of 1
O, ¢, priority orders and the cooperative
afforty of the raliroads and ahipping In-
torests 1o break the frelght jam are hnv=
ing an effect, according to flgures pro-
"eonted to-day o the Car Serviee Came
mission by n committes of rallway exe
coutives,  These figures indigated llmll
on April 2, Lefora the taw nlr!kv.]
there were 93,000 Immaobile frelght cars

( By April 24, the number had Inc roased |
Aprotl 10 Yo By anp New Yoax esan to 986.000; by May 1 the number hul'l"

Reports to-day were that normal tral-

hitd  been  restored practicaliy

throughiout the country and that pr 1=
ority movement of empty cars Wi tr'e-
lleving the car shoriunge sltustion.

A long serlen of conferences ware held
by the I C, C today with a spocial
cotmmities of rallway executives, hepded
by Hale Holden, The radlroad men made |
i number of recommendations for the
expeditious clenring of car Jama and
nided directly in execution of pucth orduers|
ns were issupd by the committee, The
Commission will remain In Washington
during the present smergency.

“he cominltise of bankers appointed
at a Federal Reserve Board confercnce
on the transporiation lald before the
Commisston and the Shipping Board ros-
alutiona to the effect that upon npeidy
and  satisfactory untanglement of the
traneportation  situation depended  the
flow of business credita.

The resolution declared:

A striking situation exists whioh
only be relleved through the upbuilding
of the credit of the milronds, This must
rome through adequate and prompt ln-
croase tn frelght mies, Any délay means
the paying of & greater cost, directly und
indirectly, and places n burden on the
credit systern which In the approaching
thtne Tor seasonable expansion mny
caune fbnormal strain. Even under the
lond of war Inflation, high price level
and  extravaganees (he bank reserve
watlld probubly be sulficient W quick
teansportation would be nssured Jdufing
the time of the greateat strain”

The resolution adde: “That this con-
ferenge urge as the most Imjortant Fem-
divs thut the Interstate Commerie Come
mizsion and the United States Shipning
Hoard give tnereaned rates and adeqguate
A AR My b= warranted under
ithority, and that a committes
of five reprosenting (he various sections
of the country be appointad by the chal
wak to present this resolution to the
Tuterstate Commerce Commigsing wnd
the Shipping Boa=d with such verbal in-

been braught down Lo 213,000, l
I

i

faaidit

the commitiee”
Johnson Named Alternnate,
Sax  Fraxcisco, May 1%—United

States Senator Hiram W, Johnson waa
named here to<day ns head of the list of
delegates which wil accom-
PATS the regular  State  delegntion
plederd to his candidacy for President
of the United States to the Republican
Nationad Convention In Chlcugo

e e ——
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Women's and Misses'
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United States Government
LIbertL Bonds

Victory Notes |

We keep a supply of-the above securi-
ties on hand for immediate delivery

315% Due June 15, 1947

15t 47 *“ June 15, 1947 ‘t
2nd 49, " Nov. 15, 1942 3
1st 414% *°  June 15, 1947 1
2nd 4249 '* Nov. 15, 1942 )
srd 4%% " Sept. 15, 1928 X
4th 414¢, * Oct. 15, 1938 o
sth 3% '* May 20, 1923 s

Sth 43{% May 20, 1923

These bonds MAY sell lower but are

We shall be glad to give further particulars on request

Kidder, Peabody & Co.

115 Devonshire Street |

17 Wall Street
New York

Yield about 4.10% '

cheap and will eventually sell at much higher prices

" 8% |
" 5.38% |
“ 5.33%
' 5.66%
" 6.41%
“ 5.80%
" 5.68%

6.70%

NOW very

Boston |

Remolding —

The policy of making an HONEST remolded tire originated
with the Sinelair Rubber Co. We are not only remolding
tires, but we are also remolding publie opinion regarding the
value of re-made tires.

Due to increased cost of materinls, our prices

will advance 20%, effective May 15, 1920

Prices as follows:

BORBK...vieiissersrerieseBIOBE T 8BXBrovirrnesnnssnrarsrassis $26,50
Bxd...oues cnsave s DS | BT XD s ivisincainsirnsasasva BT 1R
T N 16.76 | 38x7 Cord.....ccevvveernes 67.00
Other Sizes in Proportion—Write for Complete Price List

GET IN TOUCH WITH US

SINCLAIR RUBBER CO., Inc.

General Offices 1679 BROADWAY
o B 125th 86, New York—Servies Station, 1248 2ad Ave.

o ——

| D ¢
DIVOIce
|
] ! as seen through the eyes of
| the child—a gay and lovable
daughter of a solemn college
professor and a young and
light-hearted wife—is the
theme of a new novel brim-
ming with human interest by
| a novelist whose books have
| brought happiness to mil-
[} lions of readers.
| Ask your bookseller for

.i Eleanor H. Porter’s

'MARY MARIE

Hius
§1.90 nat

Houghton Mifflin Co* |

i } Boston and New York
|

L0 5 i 8 i e b SR D IS S SR ML B ¢
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“SUNSHADE HATS"

Make One Hat and

One Price Cover
& Whole Summer

of QOccasions

24.00

Tax 90

fHE big brimmed,
“floppy’’ hat overshad-
ows the mode of
Summer—drooping with

flowers, frilled with ostrich,

fluted with lace—and always

in “Sunshade Brim.”

HAIR BRAID
ORGANDIE
TULLE -

LINEN.

DOTTED SWISS

LEGHORN

NEAPOLITAN

FRENCH MILLINERY SHOP—Fourth Floor

o 8

ar

V& $fF 1ia tfs ¥

Franklin Simon & (o,

Fifth Avenue, 37th and 38th Street

TO-DAY

An opportunity to save

$7.50 to $24.50

on

Women’s and Misses’

Separate Silk Skirts

For walking, golfing, tennis or general wear

.

15.00

ALARE 2

e iy

ITEETH TN

% 17 I

(R R

7R TE T/ dFe gV

1914 PRICE FOR 1920 FASHIONS, FABRICS AND
THIS IS THE FIRST TIME THIS
SEASON WE HAVE BEEN ABLE TO SELL SKIRTS
LIKE THESE FOR LESS THAN $22.50 to $39.50

COLORINGS.

White, Pastel or Sports Shadés

FAN-TA-SI

~ QUEEN ANNE SATIN
TUSSATYNE

SYMPHONY CREPE
PoLo CREPE

The silks from which these skirts are fashioned are
selling today at retail from $7.50 to $12.75 a yard

FEMININE SKIRT SHOP--Fourth Floor

BARONET SATIN
Kumsi.Kumsa




